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Kim, Myong-Soo

Songs/Piano

Alok Roy/Park Soo-In

4-way test

Luis Mota

Guests

Kim, Hyu Gyu

The president welcomed everyone and gave the members an overview of the topics that would be covered in the day’s meeting.  These included the topic of today’s speaker, Mr. Joe Thomas and the Club’s Budget for next year, a new ‘Raffle” for breakfast meetings and next weeks July 12th – 16th meeting schedule.

The Secretary, Mr. Shim, reviewed the following topics.

1.  From the 29th of July to the 6th of August, the club will be on vacation.  There will be no meetings.

2. On Monday, July 12th, the Chung-soo Rotary Club will hold its installation meeting in the Paradise Hotel at 7:00 p.m.  All members of Tongbaek Rotary Club are invited to attend.

3.  On the 14th of July, the club will donate 42 – 20 kilo packages of rice to the Hong-bok Sa at 4:30 p.m.  Dinner will follow the presentation.  A map to the temple can be found on the Club Web Site.

4.  A raffle will be held at each breakfast meeting, the cost of buying a box (number) will be 2,000 won.  The winner will receive half of the proceeds from the raffle and the remaining funds will go to the club.

Three members of the club, Mr. Kim Sang-kyu, Mr. Shin Il-hyun and Dr. Roy Alok received awards for their outstanding service to Rotary.
	Speaker – Joe Thomas
Mr. Joe Thomas, the Club’s Treasurer gave the club an overview of the approved budget for the next physical year. There will be a general increase in the budget allocated for charities the Club supports.

The 2003-2004 account summery was as follows; Cash on hand 3,118,068, funds from the Installation Night 2,305,000, cost of rice for donation -920,000, and unpaid fees 5,460,000 for a total of 9,963,068.  There was a total income of 47,200,000 and an expenditure of 46,000,000 for 2003-2004.

The total allocated budget for next year will be 50,500,000 won. Fund raising will account for 18,300,000 won, Membership fees will account for 27,200,000 won, and guest fees will make up the remaining 5,000,000 won.

Next years budget provide 8,000,000 won to Rotary International, 32,500,000 for Club Service Projects, 1,000,000 for Vocational matters, 6,000,000 for Community projects and 3,000,000 for International projects for a total of 50,500,000

Mr. Thomas informed the membership that the club had been able to reduce the cost of the Breakfast Meetings and asked that all members take advantage of the meeting and that we all try to attend.

Several members expressed concern about the amount of unpaid dues.  This issue was addressed by the officers of the Club and that the members with outstanding dues will be contacted and that this problem will be resolved in the near future.

****

Total Fundraising 280,000 Won. The meeting adjourned at 8:40 a.m.

---//---

NEXT WEEK SPEAKER - TBA

See the Website for club information. Any other information please contact Joe Thomas:

Email: webmaster@tongbaekrotary.org
Office Tel 741 3724 or Home Tel 747 2377.
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